




















GEOS NEIGHBORHOOD METROPOLITAN DISTRICT 
2024 

BUDGET MESSAGE 
 
 

 
Attached please find a copy of the adopted 2024 budget for the GEOS Neighborhood Metropolitan 
District. 
 
The GEOS Neighborhood Metropolitan District has adopted a budget for four funds, a General 
Fund to provide for the payment of general operating expenditures; a Capital Project Fund to 
provide for the estimated infrastructure costs that are to be built for the benefit of the district; a 
Debt Service Fund to provide for payments on the outstanding general obligation debt; and a 
Special Revenue Fund to provide for costs associated with the common grounds. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2024 will be tax revenue, homeowner’s fees and 
interest income. The district intends to impose a mill levy of 48.498 mills on all property within 
the district for 2024, of which 8.037 mills will be dedicated to the General Fund and the balance 
of 40.461 mills will be allocated to the Debt Service Fund. 
 



GEOS Neighborhood Metropolitan District
Adopted Budget

General Fund
For the Year Ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 809,870$      820,598$      812,380$      812,380$        791,437$        

Revenues:
Property taxes 35,358          35,702          33,784          35,702            36,059            
Ownership taxes 2,427            2,499            1,282            2,550              2,165              
Developer advance 32,666          37,000          33,599          -                      -                      
Interest income 68                 -                    -                    -                      -                      

Total revenues 70,519          75,201          68,665          38,252            38,224            

Total funds available 880,389        895,799        881,045        850,632          829,661          

Expenditures:
Legal 24,148          21,000          11,008          22,000            23,000            
Accounting 30,000          34,500          10,867          21,700            24,000            
Audit 4,850            5,400            -                    6,200              6,200              
Dues and licenses 420               550               323               650                 650                 
Insurance 2,997            3,500            3,279            3,279              3,410              
Miscellaneous 986               4,514            250               500                 5,000              
Election expense 2,862            5,000            4,330            4,330              5,000              
Treasurer's fees 531               536               507               536                 541                 
Transfer to Special Revenue Fund 1,215            
Contingency -                    -                    -                    -                      165                 
Emergency reserve -                    -                    -                    -                      2,034              

Total expenditures 68,009          75,000          30,564          59,195            70,000            

Ending fund balance 812,380$      820,799$      850,481$      791,437$        759,661$        

Assessed value 4,037,830$   4,486,546$     

Mill levy 8.842            8.037              



GEOS Neighborhood Metropolitan District
Adopted Budget

Capital Projects Fund
For the Year Ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 2,120,615$   850,115$      1,376,406$   1,376,406$     674,856$        

Revenues:
Interest income 29,030          17,000          35,341          70,700            100,000          

Total revenues 29,030          17,000          35,341          70,700            100,000          

Total funds available 2,149,645     867,115        1,411,747     1,447,106       774,856          

Expenditures:
Accounting 7,306            8,000            2,029            4,100              5,000              
Legal 19,701          15,000          13,059          26,100            15,000            
Engineering 51,701          30,000          21,032          42,050            30,000            
Capital projects 694,531        814,115        362,708        700,000          724,856          

Total expenditures 773,239        867,115        398,828        772,250          774,856          

Ending fund balance 1,376,406$   -$                  1,012,919$   674,856$        -$                    



GEOS Neighborhood Metropolitan District
Adopted Budget

Debt Service Fund
For the Year Ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 52,780$        119,255$      120,252$      120,252$        279,596$        

Revenues:
Property taxes 66,058          149,283        141,259        149,283          181,530          
Specific ownership taxes 4,534            10,450          5,358            10,700            10,892            
Interest income 1,873            8,000            2,794            5,600              8,000              
Transfer from capital projects -                    -                    -                    -                      -                      

Total revenues 72,465          167,733        149,411        165,583          200,422          

Total funds available 125,245        286,988        269,663        285,835          480,018          

Expenditures:
Treasurer's fees 993               2,239            2,119            2,239              2,723              
Trustee / paying agent fees 4,000            4,000            4,000            4,000              4,000              

Total expenditures 4,993            6,239            6,119            6,239              6,723              

Ending fund balance 120,252$      280,749$      263,544$      279,596$        473,295$        

Assessed valuation 4,037,830$   4,486,546$     

Urban Renewal Increment -$                  -$                    

Mill Levy 36.971          40.461            

Total Mill Levy 45.813          48.498            



GEOS Neighborhood Metropolitan District
Adopted Budget

Special Revenue Fund
For the Year Ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 2,214$          21,445$        15,290$        15,290$          30,650$          

Revenues:
Homeowner's fees 76,887          77,000          38,505          77,000            74,212            
Transfers from General Fund 1,215            -                    -                    -                      -                      

Total revenues 78,102          77,000          38,505          77,000            74,212            

Total funds available 80,316          98,445          53,795          92,290            104,862          

Expenditures:
  Administrative

Legal 15,201          9,750            6,492            13,000            15,000            
Accounting 10,000          11,500          4,897            9,800              10,000            
Billing Services 3,750            4,600            736               1,500              5,000              
Miscellaneous 563               5,170            706               1,400              1,000              
Contingency -                    -                    -                    -                      30,662            

  Operations and maintenance
Landscaping 3,885            8,000            -                    -                      8,000              
Repairs and maintenance 2,500            1,754            3,500              1,400              
Internet 24,667          24,480          12,614          25,200            14,100            
Snow Removal 1,774            7,500            270               540                 7,500              
Trash 4,400            5,000            2,783            5,600              -                      
Utilities 786               1,500            562               1,100              7,500              
Reserve -                    -                    -                    -                      4,700              

Total expenditures 65,026          80,000          30,814          61,640            104,862          

Ending fund balance 15,290$        18,445$        22,981$        30,650$          -$                    












